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Are Americans Financially Literate?

28 Questions 



1 in 5 have had financial literacy education







• Most state set a minimum standard for what a Diploma means in the state. Only 4 state do not 

do this CO, PA, MA and VT (VT off list in 2031)

• Competency Determination (CD) Standard (post-MCAS)

• Starting with the Class of 2026, Massachusetts has approved new rules for the CD standard 

that require students in high school successfully complete 5 year-long courses, Class of 2027 

must completed 6 year-long courses

• Starting with the Class of 2027, Massachusetts has approved new rules for the CD standard 

that require students in high school successfully complete 6 year-long courses

• None of these state mandated content areas include personal finance content. 

• In 2019 law required the creation of financial literacy education standards; allowed schools to 

incorporated these standards into existing curriculum (e.g., mathematics, history and social 

sciences, technology, or business); and required DOE to assist schools (select PF materials and 

curriculum; offer some professional development for educators, 

• Standards for Personal Financial Literacy for high schools are included in the 2018 History and 

Social Science Curriculum Framework. These standards may be used as a stand-alone course or 

incorporated into a variety of subjects.

• There is NO REQUIREMENT to teach personal finance topics is high school to students

Massachusetts Policy—GRADE F



New England and New York State

Grade A State 2025 Report

RI: Class of 2024?

CT: Class of 2027

NH: Class of 2027

Massachusetts 2026:
Guaranteed:  9.7%
Elective:       70.6%
Embedded:  13.7%
No Offering:  6.0%



Grade A Sates for the Class of 2008

1 State











ONLY Massachusetts and South Dakota will be Grade F in 2026 Report for our 2031 

Projection. However, SD requires all public high schools students to take either an 

economics course or a personal finance course and 52% of students attend schools that 

require a personal finance course and another 47% offer a personal finance elective.

2026 Projection: DE: A; HI: B, MT: B & DC: C. ONLY 6 state will be C, D or F—2 state in 

each category.







Equitable Access to Financial Education



• A recent wave of research on the positive effect of requiring personal finance 

education:

– Improves credit and debt behaviors

– Improves credit scores

– Reduces delinquency rates

– Reduces the use of alternative financial services (e.g., payday lending)

– Shifts students from high-interest to low-interest methods of financing a 

college education

– Increases longer-run student loan repayment rates for first-generation 

college students and students from low-income families

– Subjective financial well-being improves up to 12 years after graduation

– Educators who teach the subject improve their personal finance behaviors

Benefits of High School Financial Literacy



Questions?
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